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Mr. ISSA. Mr. Speaker, | rise today to rec-
ognize the military service of Major General
(MajGen) Melvin Spiese on the occasion of his
retirement from the United States Marine
Corps. | commend MajGen Spiese’s career
and offer my sincerest thanks for his more
than 36 years of dedicated service in pro-
tecting our nation.

In 1976, MajGen Spiese was commissioned
via the NROTC program at the University of II-
linois, Urbana-Champaign and he began his
long and successful career in the United
States Marine Corps as a rifle platoon com-
mander with 3d Battalion, 4th Marines.

Nearly four decades later, MajGen Spiese
retires now from his post as both Deputy
Commanding General of | Marine Expedi-
tionary Force (I MEF) and Commanding Gen-
eral (CG) of 1st Marine Expeditionary Brigade
(1st MEB).

As Deputy CG of | MEF, MajGen Spiese
oversaw the daily activities of 57,000 Marines
and Sailors, the largest warfighting organiza-
tion in the Marine Corps. From the moment he
became Deputy CG, he provided critical direc-
tion to the staff and allowed the CG of | MEF
to successfully focus on his concurrent duties
as Commander, Marine Forces Central Com-
mand.

Simultaneously, as the CG of 1st MEB,
MajGen Spiese successfully transformed the
organization from concept to an operational,
warfighting organization. MajGen Spiese de-
veloped establishing orders and planning doc-
uments that were firsts of their kind for Marine
Expeditionary Brigades, pushed his staff to 48-
month planning cycles rather than the stand-
ard 12 months, and integrated 1st MEB into
major Marine Corps, Navy, and international
training events such as JAVELIN THRUST
with Marine Forces Reserve units, DAWN
BLITZ with the Navy’s Expeditionary Strike
Group Three and THIRD Fleet, and IRON
FIST with the Japanese Ground Self Defense
Force.

Through the development of the MEB
Order, MEB Training Continuum, Capstone
Document, and yearly | MEF Campaign Plans
he leaves an established path for future Ma-
rine leaders to follow.

| offer MajGen Spiese my warmest con-
gratulations and hope that he enjoys a rich
and rewarding retirement with his wife
Filomena and their children D’arcy, Lindsey
and MG and their grandchildren Lucy and
Christian.

Mr. Speaker, | ask that my colleagues
please join me in recognizing the career of
MajGen Melvin Spiese.
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Mr. MARKEY. Mr. Speaker, | rise today to
introduce the Halt Index Trading of Energy
Commodities, or HITEC, Act. | am reintro-
ducing this bill, which was H.R. 5186 in the
previous Congress, with Representative
DELAURO because urgent action is still needed
to protect our nation’s oil and refined product
commodities markets from artificial and exces-
sive levels of volatility caused by the trading
practices of certain Wall Street traders. Since
1991, Wall Street investment banks such as
Goldman Sachs have created and marketed a
new financial product known as commodity
index funds, which are really energy specula-
tion funds, gasoline gambles. These energy
speculation funds track the financial perform-
ance of one or more commodities. If a specu-
lation fund has an investment in oil and the
value of oil goes up, then the value of the fund
goes up; if the value of oil goes down, the
value of the speculation fund goes down.

These investments have had an adverse ef-
fect on the operation of the markets for the
commodities that comprise the funds. Hun-
dreds of billions of dollars have been invested
in various energy speculation funds, artificially
inflating the prices of our commodities. While
these energy speculation funds may be driving
up prices for many different commodities, they
are having an especially pernicious effect on
energy commodities. According to testimony
submitted to the House Natural Resources
Committee, excessive speculation added near-
ly $1.00 to the per gallon price of gasoline last
spring, and energy speculation funds appear
to have been largely responsible. Due to the
activities of these energy speculation funds,
Wall Street investment banks have profited by
introducing new and unprecedented levels of
volatility and speculation into oil and refined
product markets.

Energy speculation funds have changed the
very nature of our commodities markets. Tra-
ditionally, the commodities market was domi-
nated by companies who actually used the
commodities to hedge the business risk asso-
ciated with oil or refined products prices.
Large oil, gasoline, diesel or jet fuel con-
sumers such as airlines, trucking firms, and
shipping services were the largest participants
in these markets. Indeed, in 1996, companies
who actually bought oil on the commodities
market so they could use it owned 93% of the
oil futures or derivatives in that market. Now,
however, these companies only own 37% of
the oil futures or derivatives in that market.
The bulk of the remaining 63% is owned by
speculators who have invested in these en-
ergy speculation funds, none of whom will ac-
tually use any of the oil or natural gas in which
they have invested.

Given how much these energy speculation
funds have hurt consumers and business, one
might at least think that these energy specula-
tion funds are good investment vehicles. Yet,
all evidence is that they have provided medi-
ocre returns in recent years. According to the
Wall Street Journal, Standard and Poor’s pop-
ular GSCI index provided just .08% in annual
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returns in 2012, far below the returns of the
S&P 500. Worse, in 2011, the returns from the
GSCI were actually negative. Unsurprisingly,
institutional investors like pension funds are
moving away from investing in energy specu-
lation funds: Not only do they hurt average
Americans and business, but they do not even
provide excellent returns for their investors. In
truth, the only group of people who seem to
be benefiting from the existence of these
funds is Wall Street.

Despite only being 22 years old, energy
speculation funds have already had a pro-
found impact on our country. They have in-
creased the size of our commodities market.
They have increased the volatility of our com-
modities prices. They have hurt consumers’
wallets and small businesses by making them
pay more at the pump. They have slowed the
growth of our economy by requiring that we
devote even more money to energy instead of
creating new jobs. They do all these things,
and they do not even provide much benefit to
their own investors. These energy speculation
funds are a danger to our economy, our finan-
cial system, and the average American’s wal-
let.

The HITEC Act will restore order to our en-
ergy commodity markets and end this experi-
ment. The bill will ban all new investment in
energy commodities like light sweet crude oil,
natural gas, heating oil, and gasoline by these
commodity index funds from the date of enact-
ment. The day the President signs this bill, en-
ergy speculation funds will not be allowed to
grow any more if they count speculators
among their investors. Existing energy specu-
lation funds that continue to count speculators
among their investors will then have two years
to wind down their investments. As the aver-
age length of a “spot” commodity contract is
one year, this should allow energy speculation
funds that continue to house speculators more
than enough time to wind down their invest-
ments in a fair and orderly fashion.

This bill does not prohibit energy specula-
tion funds from investing in agricultural com-
modities like wheat or corn, nor does it pro-
hibit those funds from investing in metals such
as gold. The bill also does not implicate trad-
ing of electricity in any way, shape, or form.
Instead, this bill just prohibits energy specula-
tion funds from interfering with our energy
commodities, a market that determines the
prices for the fuels that power our economy.

This bill will end an unnecessary and harm-
ful source of excessive price volatility that has
only served to benefit Wall Street traders and
has harmed our economy by pumping up oil,
gasoline, and other refined product prices. En-
actment of this legislation will address one
major source of the pain American consumers
have recently been feeling at the pump, and |
once again urge all of my colleagues to co-
sponsor this critical legislation.

HONORING SHILO G. OSBORN

HON. SAM GRAVES

OF MISSOURI
IN THE HOUSE OF REPRESENTATIVES

Friday, February 15, 2013

Mr. GRAVES of Missouri. Mr. Speaker, |
proudly pause to recognize Shilo G. Osborn.
Shilo is a very special young man who has ex-
emplified the finest qualities of citizenship and
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